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(2)  All questions are compulsory.

(3) Marks allotted to each question are shown on the right side of
the question paper.
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ENGLISH VERSION

Answer the following questions briefly. 10
Explain the meaning of production

Define the state

Explain the meaning of capitalism

What is liberalization?

What is a mixed economy?

Explain the features, advantages and disadvantages of capitalist economy. 13
OR
Explain the features, advantages and disadvantages of mixed economy.

Discuss in detail the power, role of political parties in democracy and their opinions. 13
OR
Explain the advantages and disadvantages of democracy.

Explain the concept of economic development in India and explain the 14
determinants of economic development
OR
Write a short note.
Socialist economy
Privatization and globalization
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